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Candidates are required to give their answer in their own words as far as practicable 

 

1. Answer any five questions:                                                                                       2×5=10 

 

i) What do you mean by Special Journal? 

ii) What is Error of Principle? 

iii) What is closing entry?  

iv) Distinguish between Depreciation and Amortization. 

v)  What do you mean Revenue Expenditure?  

vi) What is bill of exchange? 

vii) Distinguish between Consignment and Sales. 

viii) What is Journal?. 

.  

2. Answer any four questions:                                                                                      5×4=20 

 

i)  Distinguish between single entry system and double entry system. 

ii) Is depreciation a source of fund? 

iii) Distinguish between Joint Venture and Partnership. 

iv) Distinguish between Trading A/C and Profit & Loss A/C. 

v) X sells goods for Rs.40,000 to Y on 1st January 2021 and on the same day draws a bill on 

Y at three months for the amount. Y accepts it and returns it to X, who discounted it on 4th 

January 2021 his bank at a discount of 6% p.a. The acceptance is dishonoured on the due date 

and the noting charges were paid by bank being ₹200.  

Make Journal entries to record these transactions in the books of X. 

vi) A of kolkata and B of Bankura entered into joint venture for the sale of a consignment of 

goods at March 2018, profit and losses to be shared equally. A paid ₹10,000 for goods 



purchases and consigned to B for Sale. He paid ₹400 for freight, ₹350 for brokerage and ₹100 

for sundry expenses. B received these goods and paid ₹800 for warehouse and ₹90 for 

insurance. He sold the whole consignment for ₹16,000. 

    You are required to prepare joint venture account. 

3. Answer any one question:                                                                                      10×1=10 

i)  Distinguish between  Receipts & Payments A/c and Income & Expenditure A/C.       .                                                                     

ii) Mr X sent Goods of 500 units at Rs.120 per unit to Y. Expenses incurred by X Rs. 1600/- 

for loading and Rs 2400 as carriage.20units were lost in transit and the insurance company 

paid Rs, 2000/-. Mr Y incurred cartage Rs 1200/- unloading charges Rs. 600/-, godown rent 

Rs 800/- and selling expenses Rs 2000/-. Mr Y sold 320 units at Rs 200/- each. 30 units were 

lost in an accident at the Y’s place. Calculate the value of unsold stock and the value of stock 

lost in an accident. 

 

 

     --------------------------- 


